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This PowerPoint template produces a wide screen size (16:9 Ratio) virtual presentation 
poster. You can use it to create your research poster by placing your title, subtitle, text, tables, 
charts and photos. 

We provide a series of online tutorials that will guide you through the poster design process and 
answer your poster production questions. For complete template tutorials, go online to 
PosterPresentations.com and click on the  HELP DESK tab.

To print your poster using our same-day professional printing service, go online to 
PosterPresentations.com and click on "Order your poster".
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Important: Check the template size
Before you start working on your poster and to avoid 
printing problems check that you have downloaded 
and that you are using the correct size template for 
your poster presentation.
This template can also be printed at the following 
sizes without distortion and without any additional 
formatting:
27 tall x 48 wide
36 tall x 64 wide
45 tall x 80 wide

How to Zoom in and out
Use the PowerPoint zoom tool to adjust the screen 
magnification to view comfortably. PowerPoint 
provides 2 ways to zoom: 
1. On the top menu bar click on the VIEW tab and 
then click on ZOOM. Choose the zoom percentage 
that works best for you. 
2. For better zoom flexibility, use the zoom slider at 
the bottom right of the window.

Ruler and Guides
The dotted lines on his poster template are guides.  The horizontal and vertical guides will help 
you align your poster elements accurately. Text boxes and other elements will ”snap” to the 
guides and stay within the boundaries of the columns. To hide the guides go to VIEW and 
uncheck the Guides box.

Headers and text containers
Included in this template are commonly used section 
headers such as Abstract, Objectives, Methods, 
Results, etc. 
- Click inside a section header to add its text. 
- To add another header, click on edge of the section 
box so that it is outlined. Copy and paste it. 
- To increase its size, click on the white circles and 
expand to the the desired size.

Adding content to the poster
Start by adding your text to each section without spending too much time with formatting. Use 
the default font size even if your text extends beyond the bottom of the poster. Continue until you 
have added all your content including text, graphics, photos, etc. Once you finish adding your 
content you can go back and format your text as needed.
- If you run out of room, try to reduce the size of your fonts and/or the size of your graphics. 

If there is a lot of empty space try to increase your font sizes and the size of your graphics. 
The font used for references can be smaller.

Photos
You can add photos by dragging and dropping from your desktop, copy and paste, or by going to 
INSERT > PICTURES. Resize images proportionally by holding down the SHIFT key and 
dragging one of the white corner handles (dots). For a professional-looking poster, do not distort 
your images by stretching them disproportionally.

Quality check your graphics
Zoom in and look at your images at 100%-200% magnification. If they look clear, they will print 
well. 
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How to change the template colors
You can change the overall template color theme by clicking on the 
COLORS dropdown menu under the DESIGN tab. You can see a tutorial 
here: 
https://www.posterpresentations.com/how-to-change-the-research-poster-tem
plate-colors.html

You can also manually change the color of individual elements by going to 
VIEW > SLIDE MASTER. On the left side of your screen select the 
background master where you can change the template background, 
column sizes, etc. 

After you finish working on the SLIDE MASTER, it is important that you go 
to VIEW > NORMAL to continue working on your poster. 

How to change the column layout configuration
You can manually change the configuration on the columns by going to 
VIEW > SLIDE MASTER. You can delete columns, resize them or modify 
them as needed for your layout. 
You can see a tutorial here: 
https://www.posterpresentations.com/how-to-change-the-column-configu
ration.html

How to hide the QUICK 
START GUIDE bars from the 
sides of the template
The Quick Start Guides are outside 
the template’s printable area and 
they will not be on the printed 
poster. 

If you create a PDF file from your 
template, the guides will not be 
included.

To hide the guides click on the 
Home tab (top of the screen) and 
then click on the Layout button 
below to see the available layouts. 
Choose the Without Guides 
layout.

How to preview your poster 
prior to presenting
You can preview your poster at any 
time by pressing the F5 key on 
your keyboard. You will see on the 
screen what's on your poster and 
how it should look when printed. 
Press the ESC key to exit Preview.

F5 

How to present your poster
When you finish designing your poster and are ready to virtually present it, 
follow the conference organizers' instructions. 

Publish, present virtually, share, and discuss!
Submit your poster and add it to the Research Poster Virtual 
Library.

Continuous global reach
Share your research with thousands of students, educators, 
scientists, and researchers from all over the United States and the 
World.

Full-featured poster showcase included
Present your poster on a  professional full-featured and customizable 
web page that includes full screen functions, social sharing, your 
own discussion board, private contact form, narration and more.

Convenience for presenter groups and conference coordinators 
Published posters can easily be presented at virtual conferences. 
Perfect solution for organizers of meetings and conferences.

https://www.PosterPresentations.com/research
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How does dissent within the Reserve Bank of 
India's Monetary Policy Committee influence 
financial market reactions, particularly stock 
returns, following the introduction of voting 

transparency in 2016?

RESEARCH QUESTION

● Voting Transparency: In 2016, the RBI began 
publicly releasing individual voting records of 
MPC members. This transparency allows 
markets to see who voted for what, potentially 
influencing market behavior and investor 
confidence.

● Market Sensitivity: Financial markets are 
highly sensitive to monetary policy decisions. 
Understanding how dissent affects market 
reactions, such as stock returns, is crucial for 
predicting market movements and assessing the 
broader impact of policy decisions.

● Policy Implications: The impact of dissent on 
market behavior can inform policymakers about 
the potential consequences of transparent 
communication and the importance of 
consensus-building within committees. This 
research could provide insights into how central 
banks can better manage market expectations.

● Existing Research: The effect of dissent on 
markets has been studied in the FOMC and 
European markets but remains underexplored in 
developing countries like India.

BACKGROUND/MOTIVATION

METHODS

● Dissent and Market Reactions: The graph indicates a noticeable decline in the NIFTY 50 index following 
days when dissent occurred within the MPC. This suggests that market participants react negatively to 
dissent, particularly when it signals a preference for tighter monetary policy.

● Unanimous Votes and Stability:Periods of unanimous voting within the MPC are associated with general 
upward trends in the NIFTY 50 index, reflecting market confidence in the committee’s consensus.

● Post-2016 Voting Transparency: After the introduction of voting transparency in 2016, the market’s 
sensitivity to dissent became more pronounced. The sharp declines following dissent days highlight how 
transparency has heightened the market's response to policy disagreements.

● Implications for Investors: The market's reaction to dissent indicates that investors closely monitor MPC 
decisions. This suggests that dissent can be a key indicator for predicting short-term market volatility, 
particularly in response to monetary policy uncertainty.

PRELIMINARY ANALYSIS

CONCLUSIONS/ FUTURE WORK

● The analysis reveals that financial markets, 
particularly the NIFTY 50 index, are highly 
sensitive to dissent within the RBI's MPC. 
Dissenting votes, especially those favoring 
tighter monetary policy, generally lead to 
declines in the index.

● Since the introduction of voting transparency in 
2016, the market's reaction to dissent has 
become more pronounced, highlighting the 
importance of transparency in monetary policy 
and its effect on investor confidence.

● Future research could extend the analysis to 
include bond markets and the impact of dissent 
on interest rates, providing a more 
comprehensive view of the broader financial 
implications.

● Further study how different types of investors 
(e.g., institutional vs. retail) react to dissent and 
whether this influences market volatility 
differently.

"Impact of Dissent in Monetary Policy: Insights from India’s MPC"
Kshama Mumbai, COL 2026

1. Data Collection: Gathered data from RBI's MPC meeting minutes and stock market performance around 
announcement dates, focusing on the period before and after 2016.

2. Analysis: Compared stock returns on days with unanimous votes versus those with dissenting votes 
using statistical analysis.

3. Segmentation: Segmented the analysis into pre- and post-voting transparency periods to assess 
changes in market reactions.

4. Regression Analysis: Conducted regression analysis to quantify the impact of dissent on stock returns, 
controlling for other economic variables.
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